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Central Government, State Government, or any local 
authority; 

A reporting LLP or body corporate or an entity -
controlled by the CG or SG; 

investment vehicle registered and regulated by SEBI

Investment vehicle regulated by RBI/ IRDAI/ PFRDA

LIMITED LIABILITY PARTNERSHIP (SIGNIFICANT BENEFICIAL 

OWNERS) RULES, 2023 

 

- Notification No: G.S.R. 832(E).  

- Issued on 09th November 2023 by MCA 

 

Promote 

transparency and 

accountability  

 

Non applicability : If contribution in the reporting LLP is held by 

 

 

https://egazette.gov.in/(S(k1kwtgmigyc3yrwlb55uhzn0))/ViewPDF.aspx
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Directly Indirectly 
if he satisfies any of the 
following criteria, namely: 

if he satisfies any of the following criteria, in respect of partner of 
LLP: Where the partner -  

the contribution representing 
such right or entitlement are 
held in the name of the 
individual; 

Is a Body Corporate (Other than an LLP): 
Individual who holds majority stake in that body corporate or in the 
ultimate holding company of such body corporate 

The individual holds or acquires 
a beneficial interest in the 
contribution under rule 22B (2) 
of the LLP Rules, 2009 has made 
a declaration in this regard to 
the reporting LLP.  
 
 

is a Trust (through trustee) 
• in case of a discretionary trust or a charitable - trust Individual 

who is a trustee 
• in case of a specific trust- Individual who is a beneficiary 
• in case of a revocable trust- Individual who is the author or 

settlor 

• is a Partnership Firm An Individual who is a Partner; or 
• holds majority stake in the body corporate which is a partner of 

the partnership entity; or  
• holds majority stake in the ultimate holding company of the 

body corporate which is a partner of the partnership entity. 

Who is Significant Beneficial Owner (SBO)? 

 

 

A SBO in relation to reporting LLP is an Individual who acting alone or together with one or more 

persons who satisfies the following conditions- 

Criteria Condition 

Contribution 
Ownership 

Owns indirectly or together with any direct holdings, at least 10% of 
the contribution. 

Voting Rights Holds indirectly or together with any direct holdings, at least 10% of 
the voting rights in management or policy decisions. 

Profit Entitlement Entitled to receive or participate in at least 10% other total profits or 
other distributions, indirectly or together with any direct holdings. 

Influence or Control Has the right to, or actually exercises significant influence or control 
in ways other than direct ownership. 

 

When an individual is considered to hold a right or entitlement directly/indirectly in the reporting LLP? 
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is a HUF: 
An Individual who is a Kartha 

is a pooled investment vehicle OR an entity controlled by PIV: An 
Individual who is a general partner or Investment manager or CEO 
(where the investment manager of such pooled vehicle is a body 
corporate or a partnership entity) – in case of regulated PIV 
 

 

 

 

LLP SBO 
➢ Identify individual who is an SBO 
➢ Give notice to SBO in Form LLP BEN-4, 

seeking information, in specified cases  
➢ Request SBO to make a declaration in 

Form LLP BEN-I 
➢ Within 30 days of receipt of declaration 

from SBO, shall file a return in Form LLP 
BEN-2 with ROC  

➢ Maintain a register of SBO in Form LLP 
BEN-3 

➢ Application to Tribunal: If any person 
fails to provide information in Form LLP 
BEN-4 or information given is not 
satisfactory. 

File a declaration in Form LLP BEN-I to the LLP  
 

➢ At the time of Commencement of these 
rules — Within 90 days 

➢ Subsequently becomes a SBO, or where 
SBO undergoes any change — Within 30 
days of acquiring such SBO or any change 
therein. 

 

 

 

 

 

 

  

Form No. 
LLP BEN 1 

• Declaration by SBO to the LLP's 

. Form No. 
LLP BEN-2 

• Return to the ROC 

Form No. 
LLP BEN-3 

• Register of Significant beneficial owners 

. Form No. 
LLP BEN-4 

• Notice by the LLP's to SBO

Duties of LLP and SBO  

 

Note: If an Individual becomes a SBO or any change in SBO within 90 days of these rules coming into 

effect, they will be considered to have become a significant beneficial owner or made the change on the 

90th day.  They will then have 30 days to file the required declaration. 

Relevant forms and records 
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FEMA  

 Compliance details Form  Applicability Due Date  

Annual performance Report (APR) 
FORM ODI 

PART-II  

An Indian Party (IP) / Resident 
Individual (RI) which has made an 
Overseas Direct Investment (ODI) 

31/12/2023  

External Commercial Borrowings 
(ECB) - FEMA 

Form ECB-2 All Companies having ECB 07/12/2023  

SEBI(PIT) Regulations  

 Compliance details Form  Applicability Due Date  

Intimation of Trading Window 
Closure 

- Every Listed Company 31/12/2023  

Labour Laws  

 Compliance details Form  Applicability Due Date  

PF Payment Monthly ECR 
Entities registered with PF 

Authorities 
15/12/2023  

ESI Payment Monthly ECR 
Entities registered with ESIC 

Authorities 
15/12/2023  

INCOME TAX  

Compliance details Form Applicability Due Date  

Deposit of Tax Deducted Challan 281  Non-government Deductors 07/12/2023  

Deposit of Tax Collected Challan 281  Non-government Deductors 07/12/2023  

Advance tax   
Those taxpayers who has tax 

payable more than of Rs.10,000/- 15/12/2023  

Income tax return 
Belated return / 
Revised return Applicable taxpayers 31/12/2023  

GST  

Compliance details Form Applicability Due Date  

Return of outward supplies of 
taxable goods and/or services 

GSTR 1 
GST Taxpayers who have not 

opted for QRMP scheme 
11/12/2023  

Return of outward supplies of 
taxable goods and/or services 

GSTR 1 
GST Taxpayers who opted for 

QRMP scheme -Optional 
13/12/2023  

Summary Return of Outward and Inward 
Supplies along with payment of Tax GSTR 3B 

GST Taxpayers who have not 
opted for QRMP scheme 

20/12/2023  

GST Challan Payment if no sufficient 
ITC 

  
GST Taxpayers who opted for 
QRMP scheme and not having 

sufficient ITC  
25/12/2023  

Summary Return of Outward 
taxable supplies and tax payable 

GSTR 5  Non-Resident GST Taxpayers 
20-12-2023 or within 7 days 
after expiry of registration, 

whichever is earlier. 
 

Return for persons providing OIDAR 
services  

GSTR 5A 
 OIDAR services from a place 

outside India to a person in India 
other than a registered person 

20/12/2023  

Return for details of ITC received 
and distribution 

GSTR 6 Input Service Distributors 13/12/2023  

Return for TDS under GST GSTR 7 Government Authorities  10/12/2023  

Return for Details of Supplies and 
the amount of tax collector 

GSTR 8 E-commerce Operator  10/12/2023  

Return for details of goods and 
services purchased in India 

GSTR-11 
Taxpayer claiming Refund & 

having UIN 
28/12/2023  
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